Pan American Metals of Miami says Perceived Threat from Iran Causes Increased Demand for Gold as a Safe Haven

(1888PressRelease) Iran reported to have produced a nuclear fuel rod.

(1888PressRelease) MIAMI, FL - Iran's reported actions caused investors to make a run for safety, resulting in the price of gold climbing to its highest point for a week, despite minimal trading volume to the New Year's holiday. 

According to a Bloomberg report, Iran has produced a nuclear fuel rod. Tehran has an atomic research reactor that is used to produce radioisotopes for cancer treatment; according to reports Iran has now produced a domestically made rod, which has been inserted into the core of the atomic research reactor. This is concerning and heightens fears of US sanctions and a ban on the import of Iranian oil from European nations. For its part, Iran denies that it is developing nuclear weaponry and has threatened to close the Strait of Hormuz, the main route for oil tankers from the Persian Gulf.

At the same time, the people of Iran have been urged to avoid buying either gold or dollars yet it seems that there has been considerable demand for both with citizens lining up outside the country's central bank for a recent sale of gold coins and apparently clamoring to buy gold and dollars on the black market. 

"The perceived threat from Iran is certainly not the best start to the New Year but it has spurred renewed demand for gold as a safe haven," says Bill Hionas of Pan American Metals of Miami. "Apparently, even Iranian citizens are desperately seeking safety, as their government attempts to prevent them from buying either gold or dollars. Today's rise in price suggests that gold bullion is still the ultimate refuge when people experience any kind of serious threat."

About us:

Pan American Metals of Miami, LLC is a group of traders, investors and account executives that combines many years of experience to help clients invest in bullion. PAMM provides an individual investment service and is based in Miami, Florida for convenient access to both North and South American investors.

Website: http://www.panamericanmetalsofmiami.com
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